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. International Financial Reporting standards (IFRS)

. International Accounting Standards Committee (IASC)
. International Accounting standards (IAS)

. International Accounting Standards Boards (IASB)
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1. http://www.iasb.org/about/contitution.asp
2,G20
3. Taxonomy
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1. FASB

2. Isomorphism Theory

3. Coercive Isomorphism
4, Mimetic Isomorphism

5. Normative Isomorphism
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1 International Monetary Fund (IMF)

2. Basel Committee

3. International Organization of Securities Commissions (I0SCO)
4. International Federation of Accounting (IFAC)



a5 Jl 55 Gy iS5y Ml ‘_;LALSJS.»)\;&LM)\.\;LM\61J>-14§.b)\>ow(\’~~é)oul.a|)3ﬂ
Sl a7 s pla Al i bay 9287l 5L L Cnlite &S Sl (g il (slas il 1 (glans 3BT e 4
S 02 ol 5 Sl @S a0l dnn 5 Gla) 508 4 o 55 e slay 5387 5o ol slazl 5 ool sl
Q:_;%o\L;J\%._bu..a}up@mﬁiﬁWL;u))_;zfjgug".xom@umuﬁsm,mm\&@l
Lsa.s)b)}_]adu\_,I)Lg.sl_.a.&i6wy)|GchmeLa:)1.wa\Jl>\>u\ Il ol (glasl anw 55 slay 5iS
Osomar 2o S 55 L ann 5 dlo 53 sla 58 a8 ol o 55 ol 5 il oo 5T S go (6] 5 o slls
LVF] 5o o a s 4B anw 5 (G Il (G4 > 5 n 30 ide Ll ¢ SLusl &S| Garu 5
ffaam;\,;Swlc\j@duu;,ch\fbsu,rsﬁﬁuudl s s lllnl 5 5,8 5 0l )
5 e o sl T
3
i 534Sl ol a3 53 Lt 5 IS 15 p3kis OT b 5 03 ooy SIS Mol s (slas )l
b, 5287 Ola 53 425 51 (@YU e o3 6T 5 py ol ol il (o s (o (goleT Solilons dlor I b
G Olge 4 Mol e (glas llil 3651487 S o Ol (Y0 ¥) o 2l 7 (o 5b a0 [YF] ol anl oS 5
&ij}QMJ}‘Mc&ww}UL@TJj)K}Mcr@SML@CJEJL;LQ:},-I&}Y\F\M
33 6l 558 Ol s (Ml (las llud (gl 21 53 sdas (2l ¢S5 4 0T Q‘M&&)}Lﬂbw\@&«u‘b

el 0l b A 5

ob)
iy Sl S o 3l ez 3 Bl 51 (6 sy S 011 2 S5 4 (Ml sl Il 5 18
5 der 5 BB 5 0b5 4 0L &K 51 ST 4 SllS o8 ol osls GLis baatdy plo 5 6ol bl (G4in )3
OLIIE 5 |kl &7 5,05 5 43 g ot ol ol ol W\LSJ‘)MJ)WJKJS;JQL))JKS.&‘LS\J;C.MJJ‘AA&L
a ilwdslan g JLasl JB ooy 4 &S Ll il a3 55 1) e sehe 6.‘.:1.{5\ 0L 4 bas, bl o 95 (a\S;a).s
Sz a1y sz Sals” potie 5 oA oS 2ph elinal Jhle SIOT Gaax 5 o Culg 5o 5 iU & S
S5 Snlen Coda o e OT Salal 5 ol 4 (S5 ool dglin Sk 2l 0T saly o 57550 457 s
R} d O PRV JPPR PRINY W

s ol lul 5358 e 0L aeess Sk 1 i e ses Slle (aax 5 L b1 s JSKan oyl
S - OT 51 opl ol Aed odeB p cne glas ikl 4 o (6 Riw e SNl 5 Slle yls 55 J sl
) i G pdolbail Sl 5 axils iy gl4d o Sgldd 4 S5 g dsl o Jsenl 5 gne (Ml slas il

[V]s 5800 Ol 55 a5 a3 Ladliadsl et 5 b 20l LT (gl b 33l oo p OGN s

1ol Cilod 9 cpiled
LY ] lesls glas e bas it Hlamt 512t ealoul 53 1) Hlale Byl oy o0l 8 Conedl 5 ik A3 Solidos

50,0 S LgT Jlesl 5 |l a0 ol bl 5155 5 Jgmol 56 487 i ls oddie 35 (Y01 0) 018008 5 cpuits 7



Sl ksl 5 J gl 5 5 ol 53 S oo HB 5 &G Sl Lt S (2l Silend Ogk sl pl 05 5 A 5
ot LU en g (a5 o 53 a5 (oo g i 3 ar Jlb IS0 50 S5 Sl |l shte 4 5 Mol
DIVIAS™ s sl ol dlasl @ p ke 15 bS8 Clio ol 2l (sl 55150 5 O 5o ol 5

ol S ol i 30 s a (S 5 S sl gt OsraS (518 S 3 S slgiig (YY) 5 S
Wl 55 3,13 5 g5 OIS Al (611 5 08

-@_U;,\,\_:;ﬁjszJu,wu)};{,;@ﬂksuw&ﬁ@m\;ow;ﬁ,@&)}zmw
ot o3 p g Olgr (Slay 5587 53 DS o o sl ol 8 5 Lkl (sl 4y pl Iy e (sal g 65
Calg 3 48 bkl Joeod 5 Sl (LS 6l 55 ) o518 ol CkST S el S35 el
L8]t 5555 5 p5Y 35 o 6 K818 iS4 e

(ol DoLi sl 9 398
St 53 g dialy (SLaeSTL 51 Sl o, b 01,1 (glapls el (g5 wlar Spd 5 el SLLLIL glaS 5
Ml (slas Il (6l ol & L 5 Al gad 5 (Sale e (sl l3L el 1 3 g s S e 3L,
23 oMl il58 5 0t o LT GME 5 5 ol DLl o el Dl b AAR KRt
Wl 0315 )l 5 3 platll o |y e 6 K51 5 Lidl e ale pmen 5 03 2y dawr§ Il 3 (sl 528
- e Sl 5513 o AL 5 Sy & IS5 L Bl s 55 5lsle Slsl 5 g O grereS
A5 GlalS 15 S e oals DL ol ok pladl (Y VF) Ly 557 o 5 Tl o7 s 53 o7 (555b & [WV] st
I O prmnS (o 5 55l 05155 U oie 457 5l Jlozml 28 o Kile b 4 Azen o ol L)
53l i 5 5,8 o S 05855 S 2S5 0l arle (550l ol b il s 53 5 K
ol ol 5o 487515 0L (V48A) 5o 55 o8 ol Jlo 5o o) [8] 3555 o0 i 40 s am 5 Jl 3 (gla s 528
drn§ g5 S, 5ES 53 b g e Glas ikl 5 d gl 5 oMl pr b BLISI 5o (g 5 JB (b 5 D)8
g._i;.f\4_§¢._.~\¢._z:z>d\L;\Ufryag?&u,,;;f)“,\,zrw&uw,ﬁfﬁ@u\m;\f.gj\.uati
S5 05,5 e She sl 4 a8 (o pb anen s (b by 5587l 53 )5 O eSOl e Sla L]
[¥v]s,8 o s &J—fw 5 e slme s en g it b o 51 5 Coldal Oyl el

35455 52 g byl 5 sl ol ol Ciland 5 LG LLG I 55 0 ganeS” 0l 8 35209 Oy 30 3 (2= ol 2l
w\ﬁ\M;t_@&o\,@@w\}sa‘ﬁ\mmg;s,;sgﬁ@@u\duwj:duﬁkgu»;sﬁwp
O_i\.w|w3¢uL;bbq_budugs,z@ﬁwo;ﬁ\ﬁmC;y)mp,\g,,;ﬁdﬁtﬁotiit?J
ol ot 3 gimn U gy 5587 o 53 OT (6 e ol (Uil iy oy o oS 355 00 e ale
Ol 33 Sl Sslite g shw 4 ot gl Lol (i 55 3L o5 03Y (Sialen 5 2,851 5 il
5 Sl ol e 0T (a4 das o )3 5T o ) Jlo (Sl yoo aulie CB 5 s bS8
A8 Wle3 S 05l g g g (il e 31 (S olod 4 ol 3 e 4 a5 jlecSinlen (s

Olse 3 ol 5 558 DLl O soman Jolse 56 Cows  Mdlim b (6 KIS slas il 6,8 K bl



Slas Ikl (1l 5 5 alite ladaly 5 s &7 5w 3,8 oo 13 Ml 5 o byl o oslis
[Y\]J))@)M\Mdh)rﬁ)éw‘w

i drn g Il 53 Loy 5587 55 baspllid ool 361 LY 5 el b 6 K1 slas il o 4l sU1 5
J= 55 sla )5S 5 (Madl s las lasliad 5 dy 9 31 )y 0 pend Gl Olalllas . Conl Eey 5550 Ol
LY Tt onls 55 am 55 5550 1y bas bl ol (gl 21 53 Bl 5 Sl cann g

o 3030 I 5558 531y Ml e 6 K1 (slas Il 3551 3 g5t G 53 (YVF) O,80a 5 Js
oT;\&;kflméungg@lid\.f'ﬁbaj\xblwliw\qwﬁxw)@y;ﬁ@\qjJ.Z.a\.s)\f;
2508 s s Ll Gl UL 5 Uy (Mol G T (Stm 55 &SUL oo 0Ll (5 5m S) has
) 31 5 685U eslaT 58 eyl (s > (JLS (G 5 pe 5 oS L Oyl (sl
I slas jllesl (gl ol 53 IVl slowl 4 e LA 5 slud oo olaz] SIS i ROV SEPWRLY IR
[ ]es

:))_aL;)J;Jj\ﬁ\)le.l.dlmébngiij\ftgu:)ldjl.ulSBJ\cu\.cbli\?:.sjﬁ-ksdl.b)a(“w\’)oju\.;l{jI)J.;
~aliblons ol ot Eoly S alj akolh 18 8 5 1855 ol e S 5 S Olge 503l 13 o)
sty 5 L pde 5 KNS 53 Lds Al g g g nl 5 sh Jlesl 538 al 53 (oYU e 55 (6,
LT 29 o= s Ml slas ylastent 6l e > Sl ale Olge 4 95505 0l o 4 |y O 3L s
e 3,55 55 a0 O s jlzel y ne 3 8K 55 51 ak e 3L (6 5l s b luilinl ol 3Bl &S s S e
]t o ylielgn

sty S Jalse 5 Ml b 6 Kyl 8 lasylliad 3501 (Y VF) OLKas 5 s (6,503 Lg% 53
)sl;a:)!.u\:_do_i\SBJ\)AJAL;OQSWMAT@A4._»@L‘Jwblﬁ..U:;Ls,.»)ﬁd\f)}:f):boTng}S
951y ,Lud ol s e .l ol Ol e Ml slalejle 5 5,8 (S, 5387 (6 sw Sl ol HLES (Gl e
sl 5> (K555 B 65,1 5 S sl Lo (8L Rl 1 s 4 Bl oS g s 50 al (o bles S 5 re Jule
saile OIS ale ;o a8l K5 5 A8 a0l 1) Oler (28 DI 5 1Y ol J 3 5 A e 65 Sler
[I¥]leals 0Las s s 51 e wlin i 530315 4 Bl e 5525 ) SME o 4 o315

Sl 5lib p sl 5 ol oSG oSG Ol a1 sl Glasl 5 s OspmeeS 3B (TVF) sy s
Sl ui:)&i'_u}.&f): =~ L;Law;\.{u 0142 &S Aoy 4o pl s (69.3,5 ob,) Madl  (slas il
DIVl 55287 cpl 55 (ool S (VL b OT s o7 350 (Mol slas bl (sl

Sl 6,18 slas bt /  Madl o (ol bl (slas Il 3151 355 Gais 55 (Y249) ade 5 JE
U5 S Ol |y arw g Jb= s 558 #F :F&ASJAJJJMQT..,\J:;A:{:Uwjdbjaéu)ﬂjasudldﬁ

313 L& sdal s 4l Loy 03 S5 SBJ\JiL; o 5 03,8 3l 1y Ml slas Ikl LT 5 Jisw oS



o felee iy o:ﬁYpésLAJé\M))dﬁijéuj ol alo 5150 (lyls 457 larw 5 Jb= 55 sla ) 5iS
LY ] s 1o slas il 311

= o S kw7 Glanw g Jl= 55 (gla, 528 4S5 Lsls LS (YVF) olsm 5 (625 alin aas 53 uiomen
M el 5 550 S5 g el b 1 L e (g1l el o3 87 3 5 sl 1 )
LYF] ren a2

1 o1y Ml Il 6, K8, 8 slasyldilinl demr 5 CMSCtie 355 i gs 53 (Y 1F) 0K 5 by 5m
sla Ls_M.:Lii\ 3 e Sl 4 b laslinl pl gae 5 &S W5 ST 0L Lol Ll Hl 3 o 5 bl
22 & ey gt D)L 45T GLaS Ol ol 3 5 on Doglie Sla rs 5 4 e 503,57 2y ]y 6l odes
LVF]o5d oo b il axils 5 g 3kl

Olsie (3 213 o 988 53 Madl o Jlo K158 lasylailend 3u1 4nT 5 gy 4 (Y1Y) STslse
o ST gl o S b 51 syl (g5lacSialon Shl5e 5 OAS Hla, 55 5 skt 4 5538 oyl &S 5,8
O yomen bl b by llel ol (sl 55 (S90S (Ml (slasyIbland 31T 4 pltil agle w4ty 5o 2alS
OLES G ool s 4l g0 ot;,t;gtfu;;ﬂj@\ﬁc.\”ag ol S 56 5 55 gl S 5
U (gl i sldel 03,8 LS a5 (558 s s Shisel el SSKae al 035w el
Lo] sl o oo pla 5 olblue (glas kil

38 55 w3y (P00 Bl 5 T oy Ml Jlo 6 K )18 slas Il 6,8 1K an T 3
su;\);4_35;45,\;,\,,,,@d\quoT.m&g;,\4;;M}\W}:Juﬁéu,}:;,;ﬂsw@u,
o by e s 5 il 55008 o M glas lblial jlisle 53 S ions O pmen SCie b Loyl lal
[Pl oni aslga ol 55 5,8

):34:_.2\343-}3Lg)i.l{l...a-L;La.s)luu\;wlkg)'\.wéi;aw:ngjd.g}gouicwjJl;-).sgsl.a)f':.fﬂub.ﬂgw
23 SMdws o basllenl ol ys s e 5o ST e eslanal  Madl o (slas bl 5 dbas Ikl o 95
SLeMbl bl Hedl s glasylilinl 6,8 K Cnenl 305 L Ll [N ] sl 05 8 Jles! (3lo oo (slaul
Syl 45T la)528 05,8 53 51K o 55 Ol Modl o (oMl sl slubiland Slia o805 55 7 ukie
sl sl ylslenl 51 e glas lsbinl o 5 s aor SV 3,15 S5 ol g s Jl o boab el
J=lS Sl 5 36l pte LY sdee s Ml glas jlslinl poy 5 o sds 4 0y 9 ok eslanal
iy poke 5 alinate Sl 6,5 5 sl U sladals Ol o 1y 01l s (edl o (slas el
LF] s 65 587 (oalasil (sladl s gl Mol o (slas il 55,187 (g3l

-‘._Po\,-.m\,Jﬁua;cuu;u6\,.4@@;4!;3&\A@JM,,?,;&Jga:;.,a,s}gmw\))mu,@u},
pts 1l A le Gl L 5 au a8 W0s S (3 me O ol s (Ml gl blua glas il 50y Ol s
pe (o slaslil 5 (ol (16 o maloma )3 50 ) gl pide Aeails 55 Ml glas Il o5 50T

S 155 5 i 0153 ol S e lm s (Ml o326 Ol 4 ol 5L 228

1. Common law



3 Olaisy3 s pe 51 LSS ¢ Jlo wlin b Blod 1 o st 4 Jall oy SVslio el 031 0l 5538
Sl 1S 5 S Laee sl 5 5887 3 Kkt (sUa 15k e 4l dnes 55 3Ll (gla sl s 5 01 (ol ks
I slas ikl U Ol plas 5 08 aS oslizal Oyl o UaT 0l ¢ 528" 55 oSle 5 4ylo o
3 3 o3l (VWAF) 551 S i oo [Y] 5508 55 LaeSTL 5 55 1 slacS i 51 (5 3565 5 sl bbor
S5 ohem SLa L odes 11 i3 Glgns 8 (Gaen milin L it 5 alial b 5 (5303 Lol 5 calivate

LY s el [ slas it
[¥] 2 Ml o sl

G
ol 360l 5 Canl o3 ] sladle s L;J\.gww&gbs,;xgesbf Ml Il 6 Ky 58 slas Il
ok 4wl 43 8 Olgr (sla) 58S Ol )3 lodislp Sl ¢ Jlo 6 K18 o5 2 015 Dl gie 4 ool
Llos S San LT b1y 355 ows (glas ) blinl b 5 05,8 31wl 1y Medl o (glasyldilenl ol b La,y 5287 iy oS
Ghupa alS el g oasls LIl 1y o KIS S g amlie Skl o Ml slas bt ol ) e
Ll cdas oo (230 550 3 1 g8 5 ol ( Sl b ol 515 3ber SO 0, pde 5 DAL
& sl 53 1 s BB mle ol el 5 Sl Kin by Dol &S el ols OLiS Sl
BERTALSPFAREE Ly gdome 5 milge ) AS ;@\&iﬁgw,mu S lams b asly Sle JL«:W
33 (o 5 aBlana s (Sla) 5S4 S caslepun Sbal5L 5 (oolal amu g 5 iy by el o 4 ana s Jl-
4 drw 5 Jl= 53 Sla, 558 03,557 (655 5 351 Vs Ol et ol gmow dllia ol 55 Ll e 55 388 o Ol
.J)Lq..'::j}g|)La)}.':.f&ll);\ﬁ-\éhq:).\;ujc’\y@jawcsl,ul&ﬁsh:)mwl

- 53 by siS 5o Ml slas,lbilnl gl ol AT 5 gl ok plsil Gl Gais oel e 4 ok
OGS s ol 3545 ¢ IS 25 50T 5 Lot Coda 5 sl 251 31 sy 5287 ol 37148 das oo OLES dnw s
@p&\};w.,\;ﬁ@Gs,|ﬂ|,>6,a,\{wéafL;Kum)&b\fr,\;,wm&\ﬂ\duw&
4 Sl Syge 5L g0, Cales Ml glas,lilnl 34 o5 Olgr la,siS & p oS ol

s alge ol 53 e THSL L 5 anls Cuws a5 5550 L5

&b
g g o1 ( Jlo g 6, K818 tles (ol bl TV 5T (slasldiliul oy (VWAA) ()

Sldles asllzd ";"Jf.‘ BE Lg)\.b.l.w L;Uh:)lu\}t.w\ u:“Ji"Ll c’\}» (YYAQ) .c)\f.': ‘)}xl‘ 9 LfL“ ‘gs;l*‘") (Y

YbH-44 YV “5)‘&\-2\.»&7’



Slllls . Jbo 6 Kyl F Madl m slas,lbilial 3l osly 5 MaIl o ol Kes ((OIFAF) Ldlases gl & (¥

YY-AY ¥ c)w c(a)l.@.?:- JL-M ‘LS"‘J{L“" 9 ng\ub\“o-

K M sl Il 30 ol 5 blie gy (VFRY) L e ¢ g8 BT 5 @l 5 0y g0 sk (F
AV=Y 0 O o jlad e sl dlo cg)lilua o 208 Sla A3 0l pl (solblua (slas jlilnl Ol e 4 o

L)OT G s,8 5 ulbluo (5108 5,10kl 3 S5y 53 Slai L, (1FAY) L e (630 5 o ¢ on (B
FFAY O ojlad el Sl o pla 5 (golblu Slallas (las bkl Ky 55 5kl 4SS

6) Alp, A., & Ustuntag, S. (2009). Financial reporting transformation the experience of
Turkey. Critical Perspective on Accounting, 20, 680-699.

7) Baskerville, R., & Evans, L. (2011). The darkening glass: Issues for translation of IFRS.
Edinburgh: The Institute of Chartered Accountants of Scotland.

8) Chamisa (2000). The Relevance of and Observance of the IASC Standards in
Developing Countries and the Particular Case of Zimbabwe. University of Illinois 2000.
9) Correia, M. M. (2014). Political connections and SEC enforcement. Journal of
Accounting and Economics, 57(2-3), 241-262.

10) Faccio, M. (2010). Differences between politically connected and nonconnected
firms: A cross-country analysis. Financial Management, 39(3), 905-928.

11) Gyasi, A. K. (2010). Adoption of international financial repo tandards in
developing countries- The case of Ghana. Business Economics and Tourism, 1-82.

12) Hassan, E. A,, Rankin, M., & Lu, W. (2014). The development of accounting regulation
in Iraq and the IFRS adoption decision: An institutional perspective. The International
Journal of Accounting, 1-20.

13) Hoarau, C. (1995). International accounting harmonisation: American hegemony or
mutual recognition with benchmarks?. European Accounting Review, 4(2), 217-233.

14) Huerta, E., Petrides, Y., & Braun, G.P. (2013). Translation of IFRS: Language as a
barrier to comparability. Research in Accounting Regulation, 25, 1-12.

15) Madawaki, A. (2012). Adoption of international financial reporting standard
developing countries: The case of Nigeria. International Journal of Business and

Management, 7(3), 152-161.



16) Mir, M. Z., & Rahaman, A. S. (2005). The adoption of international accounting
standards in Bangladesh: An exploration of rationale and process. Accounting, Auditing
& Accountability Journal, 18(6), 816-841.

17) Nurunnabi, M. (2014). The role of the securities and exchange commission in a
developing economy: Implication for IFRS. Advances in Accounting, Incorporating
Advances in International Accounting, http://dx.doi.org/10.1016/j.adiac.2014.09.018.
18) Odia, J. 0., & Ogiedu, K. O. (2013). IFRS adoption: Issues, callenges and lessons for

Nigeria and other adopters. Mediterranean Journal of Social Sciences, 4(3), 389-399.

19) Perera, H., & Baydoun, N. (2007). Convergence with international
reporting standards: The case of Indonesia. Advances in International Accounting, 20,
201-224.

20) Phan, D. H. T., & Mascitelli, B. (2014). Optimal approach and timeline for IFRS
adoption in Vietname: Perceptions from accounting professionals. Research in
Accounting Regulation, 26, 222-229.

21) Poudel, G., Hellman, A., & Perera, H. (2014). The adoption of international financi
reporting standards in a non-colonized developing country: The case of Nepal
Advances in Accounting Incorporating Advances in International Accounting, 30, 209-
216.

22) Wu,W. Wu, C, Zhou, C., &Wu, |. (2012). Political connections, tax benefits and fir
performance: Evidence from China. Journal of Accounting and Public Policy, 31(3), 277-
300.

23) Zeghal, D. & Mhedhbi, K. (2006). An analysis of the factors affecting the adoption of
international accounting standards by developing countries. The International Journal
of Accounting, 41, 373-386.

24) Zehri, F., & Chouaibi, ]J. (2013). Adoption determinants of the International
accounting standards IAS/IFRS by the developing countries. Journal of Economics,

Finance and Administrative Science, 18, 56-62.



International Accounting and Developing Countries

Abstract

Despite the fact that international financial reporting standards is the world
series of Accounting standards and in principle should cover variants in different
countries, but from this perspective in the world level are fiercely debated and
criticized. In this article, these challenges especially in developing countries are
taken into consideration and will be emphasis on the process of implementation
of international standards in these countries, based on the experiences of other
researchers. In the present study the reasons of adopt international standards by
developing countries and the main causes of implementation inefficiency,
barriers and constraints to be expressed. A review of studies in this area and
mentioned theoretical framework show that in most developing countries the
lack of adequate training and appropriate enforcement mechanism and also
existence strong political influence and inefficient Accounting profession is the
most important problems in the adoption and implementation of international
standards.

Key words: International accounting standards, International financial reporting
standards, Developing countries



