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1. International Public Sector Accounting Standards



Sl b 50 6,501 b Lany anlllas 5 s 5 (Y0 0A) ol 5 0LS
Syl pde 4 Lge bYs Ole yo dmstls y edsw H5iS 53 oages idw il
o3yl 5 &M 35maS L5 (63)00e 4 LOT (mges w53 il Jb bl se
S 1 35S il Jlo Sl o (68 S 2550 2 35 Slaki p ¢l
[V] 3 05 oy Lal 3 SISCis 5 58T

il I ) s Calibes Slaai b daly )3 (60 5dne Dlido i b 5548 )5
Cib e Ly ol el g 4 Ol o Obe (pl 5 Sl a8 pdy s
S50 Sl eslinul pde Calisee Jolge 555 Eags 53 69 . [Y] 5505 o,lal (VYAY)
Sole Glosl o 93 ok ad pdy CS A ¥ Lddaly 5o 1) Ol ke Loy (Rl e
SLO ) s 4 (394> U Ol s ST r.ojdlr— oy Ol 6 cil:ﬁ Dged gy p O
g 4 bae eSS Saomy 30 Ll cliyls &8T5 cals gl Ju
b ol o Com g S56 prl e 5 51 OT 0oy ComnleST 5 5 S Gl 50
3,55 518 eslizal 3 50 O ke (6,8 el 3 il Jlo (Sl 50

Lawlie js adh Jb ol s Sldbl guwssw OYAF) j o Jesw 5 (g a0
L3 g Limme LOT . sls Ll 3 o sy el CSE Jb b e Sl
4 (5olasl susxfmwﬁ Sl ol S35 Al Jlo ) so O S osLin
ol oS Hsls 5l ey 8 i sladl s Jbe s Shes (b Cundy oslys SleNb
Gind g (g 5 6B OlRime 3 5o n 0351 5 (Rl Jlo a0 G b I L
ol &80 Jb Gl e DeMLI L aslie 55 2dl Jb gl s Db
Slsme 5 EBO L)l slos sy » (e (Gsew S5 ladie 51 eslizal L 1,
LOT Guos 42 05051 g bdde 3512 31 Jool il L lisls plasil  Sleb|
Sl b e Ol L awlis 53 2 Jb el s Oledbl &S sl Ol
TP sl oo dies s Lol &S5

5 &l Jb Do 5 25w Cu e o2 s 4 (ITAF) e 5 (Lo

LT 4 59 Jlsm ol o OT ol Dot izl  Jool <875 Jbo slas 50



S, b b Ol 2dlh Jb Gla s 53 3 g Lyl S
$30i J§ gl 53 5 Sl 53 OT DL 5 0505T s €, b S Lo
b sl (Gl g Do & (Sl Dhge 93 2 53 25w Co e oS 5l 0L
Sl il Jlo Gy g 3l i ol &S5 Jlo Gy 5 3 o ol 4 S
"]

2S5l 5 D3 Sladely 5y 4 sladlas 53 (IYAF) Lelewl uoas
5 @Sl Sl get s e Slbl & sy dime (55 S SAe8

LOT JolS” lSail 5 6Vl zlen 5 ke T)s Olje 3l S S o3I OT obs
23 MR Sl 6,5 5 305 Bl pages iou saslg Jbe sl 215 s
S 5 Sslds s Lo (s sladsly Jl slasllsy O e g

o 30 o 3 les S Db 1 ses Site oSl S giee G5

o3l 3550 Lo 47 | iy o Sl (65500 3 S5 onl ulae 5 Llse o
ol e S S e 5 Jl Sl WS e (s ol o

] 5,038K 56 Syl

(SOFE R 33 51950 SIS Al (Jb SO sge Y

ol 3l eslizal b (Sos55 LUl (opme tdu 53 (il SIS Sl 5 b
35 (il b b, se Coaal pl sl W] 5)ls e le oML
ol i Byme o)) 45 Sk 5 see i 3 6,18 el ol 6,8,
ol Al g ol ol S a5 wsse Gospe i S e L SIS
s F 53 06 clolg 5 blss 5 (Giler a5 350 15 ¢ 3sm
03,5150 1l 4 1) (6gnd lin ol plls &7 la, 5287 1 aes OT ) a
IYF1[V8] 3 305 il Jlo o g SLE51 4 o131 (i 5

oles 31 G35 5 el 5 e 41 QU5 oS b (6 S8 ol 4 o gae 20 5L

s e ) e ) e nl Coesl (Bl ails daly S Ol poses Sy



Sl e Dbl Silepalp LUy S 6Ky 8 plai sy S S35l
3 e AL adls 658 e s ol s g slakie (o C}la‘» 53 08 uiS o 5Lzl
RO R IS OGN

il o 6 B 3550 5515 5 Gladom S ae b Sl o A8 5 nw s
e 03 Gl b a5 (B yme ol Ll Ol s 15 0 OT S 5 03 503 = s
o5 S GRS s ime 4 & maall Sk [YAYF] 58 5L ages
Iy 2llse codd (P SR Solles s ol Jb o) Olge Cov
(5 S 03 5 gt S5 g ver DI AT ST G )1 s w0 0T
S Dl bt 5 Gl Gl 4 B oMl I IS
Sl @il 155 o S e g go gl

ol o5 3550 55 3 g g0 SVslons Bd &G o5 o 0kl 3L Sk sleS
23 G ol e 53 (1989) 050k plply Sl ol 8 ages i
3 e Siou o oelel S8 danlsay (5 Lo 5 [0] 500 din S s Sl
g el sy b Ganass s )3 Dl 5 LOT sline Slal ¢ o suas i3
ol iman 5 oo gee ou S S 5rs B8 s Sys s (Y0 V) OLSGs 5 sz
)50 3581 @8l 1) 55 salyy Jame SOLI L & 1) peses Sidu o)l
it ol Sl el L 55 (Y0 F) Ol oS el ys ol 48] il 5l 5 Eomy
ot b Ol iz oSS gy 5 Sl 5 oS g sl Wil LT oS5
O] sy g o B 95 Lo i

Mzl 3 phimes o5 Sl 5 st SIS g g0 ol Vb 55 os 5l las 4 a5
23 eyt i Ol Gl premes 5 g8 oIl Dl esliul 4 ol
oMl & B Ml I NS (Chde 55 Wles g Sl (ose S
s Jols a1 eoalie 55 i S o3 g (golblea ol ok die3L S 4 (gg
Col cllodds g gos 3w 55 Jpod Crse &5 i ol plas (Y0¥ (OECD)

S SEIE G S o) Hletss 8 s w53 il o S,I8



Tl 03 1) (s Sitw Olwge oolasl Dliges 5 (Jbo Cunds 51 ST (6 5 528
S o &1Ll (655 0 s g (sladlats ¢ e

Ol 03508 @l 3 Sz 53 Ay (S el Olsiea D5 e 1) Jb sl 5
355 55 2 Sl S e o B b S sl 518 a5 3550 DS WS eslizal plas (s
S0 cayipmen kil o NPM) ogas Jide 5 o e LI 1SS
Sl 3l o F el blodd g (Al b 5 48 s &y poas S gl Sl
IYF] el T 51 08w oslial blis 53 o SKenly S shns

S 93 Ll ane g Dlorse 5 03500 &1 (6 e Ao SN (s gs ()Ml
‘_;\Lad\.a&)y45\)\34.:€5.sjj,oj.ng:b“jC,.;.«:ngjmg-;\.:))nsora\)ébdﬂp
I USE ol S Wledde ol (S bl )l sy pses it 3 il
L 33 ol ol 4y S o e s K518

Y]l ST (Fos Jlo o K858 b ogd I BI550 pte » (YY) e
y sosee idu 53 il 6 KIS 25,0 (Yoo V) 0K 5 g S ol s ol
(il ol Gl 55 o gt e S 5 LOT (4] Wl dlse )
Sl Sl s s Al ol sl gy Sl eslizal 55 esee i OIS
syt 5 rsmdpe odlea Llails ASTT (papne iou 53 slgn olble
cnl blos gos oyl (il Jbo G 4 SIS Kol pEo e (Y00A)
IV ] el onlin S g3 o Comdy ot 812 15 6,015 51 IS

53 Ui ol Sl iy 03 Sk o e S SS Gl I sla 1S
4 Ldkizme 53 51 (ol prbsn ol (B8 s b ol ply YVIATA] ol
1 ealinl Gammmys 05 3y Adl Jbo b 5 gl 5 4 ol S5 LY
Sppds o2 5 0dd FOUS (cager idu G M Gl oa (Al sl iyl S

b e 0T Jbo s Shes 5 Cund s 5l 5 2315



5 S35 gl 53 o 1) o Somly b s Rl SIS K5 5 ]
S g SBT3 35555 odins &1 imen 5 03,57 ol Sljlecrs o
[8]P] sl e

—oslitl I libes 05,8 ol cptluesy T, id b glacs) g ool i
Aol o e i s Jle L;)ii)lj'? rUa; Silwesle poman Rty

il S ey o 1) 5 4 lge e 4 0 oo calline lie HLS s
P 03,5Teal 3 53 il Jlo (sl ol 8 Ul oS lss oyl s 315 g oL
- L alin 3 (e gee it iS5 3 Shes (Conds SIS 4 S 5 S
5 Clis sbul LUlg 5 w8 e LS Jb Slawie 4Bl Jb gle
ol 5 s L VL 53 & gboles Bl e o ser SSu 3 e o Sl
W bl ol el Cl adh Jbo Gy Sl 5 ag bl (Guios
~oslizal (51 (6 S s 3 o3lizel OIGI 5 i 53 b LSOl Sledb|
REARPERI Lty

33 oki sl Gllse 23l HUST s (e sae Sidn 5o il Jbo ) pe 4 S
et 1 s 0T o 5 2l YU

IS o Slafn ban 5 odkd agh o Gy g o (Soalon b il 35008
35S (pE S 5 po s it Gl Gl Ikl by Sl ey S 5o
it Jb sl se &) JJ}AJJJ}TC‘J'.“ ool 35S Sl 5o 5 jewaie ol

Cud‘ °J‘i‘>jf

Lol s {ngos v Sl Mol S Ikl cid F
P w30 (il (b BT g0 drwg
¢ Jits 1085 5 ilenl 3l Ol s ¢ on sos idm (Sl bla Ml sla Il Cin

.J;S@Léi\@}ugisqc»w;dlj&bscajﬁwﬁ



CkS ol Bl g are g (eges i3u Golblee Madl i (las kel Sia Cods
23 ses i Ol jo oslitul Gl s gee i3 oIl Mol sl il
Ll o ) 50 4 03 505 Laddd L Olgz il
2 e ZaE Clis 5SS s g e b3yl ¥Y 0STE Cta
oMb Mol lajllbal Cim (ol oo Conl 03 5ad il (0 g0 iom
Situ ol Ml sl blal 1 eslizul 45T Conl 03 505 ST ¢ o gas idu
Gl Dbl aslie Sl 5 ChS (CBlid ssg Case blgs Ly e gee
35 Olgr ol 53 (g0 50 ey Dl 3o Lo 5 o 5518
Gl Ml sla Ikl 1 oslizal 4 1) Laed g3 180 56 laslg ¢y pan I
Goi5 b lblial I b e SLll 5 5l (lecSKialen puomas 5 oges idu
N e B olblee (Mdls lasslulial 1 eslatel sl s
el srges i Slee sl AFRS) e 6 Ky Mol sla it
Ol 5 s amstips ool odd 48,8 554 (65l slaldss by b ol b Lol 6
- o Gl 0 4 s b yad )y o6l Ml (Sl slikal 475 505 0L
Ao LI
Sl Bl o 3550 3" e u solulee Al gl ikl o
Pl ok 4513 OT @ aalsl )3 45 03 gas jdiie 3,llkal ¥ O 5ST6 ' Al
Sl GO 5o 5550 53 sgee i oIl #oosled Ml s sl
o a e L ol Slanga plod (257 Zomd Dl o (bl 00 5 Al
J s pyeie (32 o HLS s skl sl il es sad 25 Jb b5
55 JAS s en S8 sy 55 pbasein) Sl 4 (agee i o

1. International Financial Reporting Standards
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A conceptual investigation on the necessity of preparing
consolidated financial statements in the public sector

Abstract

The public sector has faced a series of reforms, which have had a great
influence on the development of public accounting and reporting
system. This paper shows that the most important issue that has
resulted from these reforms is the preparation of consolidated
financial statements in the public sector. The public sector
consolidated financial statements are one of the most challenging
topics of worldwide research and also, became a debated issue both
for international regulatory body and for governments. However, the
objective of this article is to investigate the need for consolidated
financial statements in the public sector and to outline the activity of
the international regulatory bodies in order to issue specific standards
regarding this current topic. So as to reach this main objective of the
research, this paper explores the scientific literature regarding this
issue and then it followed the steps taken by regulators in the
development of international standards regarding consolidated
financial statements. This paper emphasizes on the importance of the
introduction and presentation of consolidated financial statements by
public sector entities and reveals the link between these types of
reports prepared by entities from private sector and public one. The
main conclusion of this conceptual paper is that public sector entities
should prepare consolidated financial statements and the regulators
and governments play an important role in taking and introducing
these practices into the public sector.

Keywords: Consolidated financial statements, Public and private
sector, Accrual accounting, Accounting standards, Regulatory body
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