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' Financial Stability Board (FSB)
¥ Task Force on Climate-related Financial Disclosure(TCFD)



fA a)l.o...'b AREAY QL..M..A) ‘Ls..;).gL.Q5Lg)LA;.LM> Sladlas f/\

Gl 5L (6 yimiin Sguts w0 joid Lol (el ool 4 pdy YoV Jlo o el S VY Sl es s VY.
]

lso 5 ST il b o ye slidl i lse 5 ST e Jlo gLl ogig 05,515 (slaarogs cinlpogdle
A1y )5S BanSeas jols o po a8 e85, e Gy b & o)ls ST oS0
gl 658,055 5 (550jluil p ogdle lojl Cany L (5ylubas o[V ] anS oo @l 3 )lge
[f]otes Ladl g 5155 55 1) Wil oo ol oy Jaomo a3 4871, (oo 5657 J0 Sy o oabo
ol paie oz Jo> o5 Sl 0350 il apogs 033k 192 5 Ol L a e (b (sL2dl 035 09,55
5 )lre Grizmed § S o pae (g5l (oS> ol g el a8l JSo (55l sla)lojls
[V ]l Glaal

CoaS o (I

P2 0pS e 10 g Il baise slaceo B 5 oS 9550 o 1) plojls conS daaogi
2 Szt Ol oo § g laSins ) Co pe g (D)) 50 Cu e GRS g 0 pde e Ol g
4 bgye SOl Jlie plyie 4 S oo 3 1) T slog )l (6l 2855 S (Folel e 950
lgo 5 ol Ol @ bgy o GlaSin) 5550 10 (6, ol 9 Syl 10 Sl slcae cllso
Bl WS s S8 s 5 of Sl Slym o Sl clacam a5 cul Slds slas Juls
ooy )b Glad 5 o sb &) o 5l GBS 15§l aoys 18 g5 o5 sl o] 51 S Slalas
A oo lid b 45,155 51 (gog0me slawd afd (pisres WS o o 1) 10 5 I b lad e S
o l9ag Sl b hie Slegoge 51 YL Cypie b aeSl> cinn glogeds ax 4 g dedd Wz a5

] wiss o

SPWE g 51 6laeS 15 15 lsn 5 ST L e Il sLtdl o35 05,55 sladross sl ous)
YA Jle



I92 3 O b b o o (sLadl 0319 09,5 )15 (soamogi ol polis ) JSis

VoV s 5 oL asye Jlo slidl o35 095,15 sloarogs e
Syl
B g S Jao plsr g o (aBly g osill 51 sladl lgn o OT L Lo Jlo gladl o3 09,518
osilly by ol o3l isS 1 58,55 1o by eaily 5 SaolisS 331 gl ot glulid claceod
Loy sniydllan L)l o 1) e o dsn 5 OF gonlin Jlow 5 a5 955 hpogi 5550
ooy woyo Fo Lyl oS (o0 Sulem &S00 o5lul p alids Glagy w250 (38,5 Sl 5o
B Trdsh 0,0 VA 93> wilosgal aogi tzrsh B JSo a9 5 T Lo o (slaSls
CS i e (S b 00 o 5Ll lesged Sl 5g ouls Slulil slacis 8 g Sy 5550 40
@lan)li jol9n 5 Ol Dl b oo laco 3 b oS, @ g yo b 4 4 5 (o jsb 4 4
JA wslos S5 0 )Ll 595
S ) Sy o
Sty @l S5 5 ounlin oS o5l eppand a4y Sy S pote (g3l (Vb iy o3 b Bl
Sl sLzdl 059 09,515 [Y]wlesges (6,380 Sy o i an] 3 1) o] Mol 4 a5 sjls o
b b e slocSin; U555 5 2l ialolid (SisSz oSy a5 wiS oo dpogi 192 5 Sl L Lai e
Ol bl s 1) GLa g e s )3 LT pleol g Lol (ol g ppote 05555 5 900 5 Ol s
Dy ge Sy (g dnb G 4 gl )l ( Sy 0590 50 oal ekl pls DlMasl fols
CIL Lye sl S e slaanl b rizmen 5 0sill slocSun, aels g ojlail lubiss s,
Plo2 5 oll laye slocSin) ololid (SigSx lidl ad b S b (ol pogdle el lsn
o eiel oSy, wiile (Il sloyiohl plo b Blite Sily 28,8 qoly Sy, Sy
JA] s Ledl g b)) 1) Slkes slacSins 5 5L slacSins,
Glaal g byl
Sy » o)l g pSoslal lgp 5 ST b Lasye Jlo sladl o3s5 09,55 slaarogs 5l oo
G il g Sy o e LgL(b..\;.'{—‘)é oS el Blaal g b el 5l slacgaze Jlie jo 0als olulis
Slulels lojl8 Lacl alirs 059> duw Jolis (g0 llS (glo)lins aiS oo oSaio |y o8 i oLy
a Jo}:]a P9 059> ‘W ),..c )Lm.u| G k.S’L“‘“‘S Lgl.d:w&w W )Lm.u‘ L’ Lu).c Jﬁ‘ 0)9> 1l
02y & bgrye peiens e SlLazl plo b LS| 50 pgw 0592 5 adlate (iole S L 50 By
glzal I 5 o sLadl &y gy je sloaogi glz! 5l pol> Sl 5o )l glaasly 5l g0l olass

2yl BT ax g B mlie zo,3 5 (23515 ae) 5o 5w Gial3dl 5l LT 1y a5 00



fA a)Lo...'b AREAY QL...M.A) ‘Ls..;).gL.Q5Lg)LA;.LM> Sladlas .A’

Glasely sleosls Gladl sgup jokiie 4 Vo4 ol plad ISl 059, YNV jslws j0 ds
o529 095,15 sloaos gl (KSz 059yl ad gslailel, o 5 Ol slasian ) L e Lo
R B8 o)l cod &5 plalS 1D g g S yete LS 10 Lawgs Iga 5 O b e Jle LA
BB b g oS e it IS slajl5 Seilatanns jsboay a5 ool 2558V - ol 5,5 oo
Gladgein; lsn 5 Ol L s e Jlo Ladl 09 09,855 YAV (595 50 0008 Comy b (295
Syt 6555155 Sloptams o2 sl il s 4 lany a5 05 piia | g Of GLidl o)
[V+] ws 5 0olisl ESG 5 GRI, 1IRC,SASB slaas, g o oL asils 59250

Sl s ot slashg; s g ST L das 1o (slacSin ) (3los lailinl (ladS oazey SHSLe K50 5|
el 5 ol slasaly 519 5 f s Jlazot slagy L b Lo o (s5lo oo gl plesl oS,
Lol )l Lo 5 Jlo Dlocoai 4 by e o

Jelo s 2 (ool slogy L JUil plSia o sles s 90 QB aS oolitnl 2 g B )0 oo
o0y il g oSl (slagy linw Dglie elgil it 929 09dlly wlge g Suate Jluwo b gsl Lo
Bl slagy s 38T .0 0o ol jon a4 1) Canlin soud8l (slogy L Ol jo comlad poe (s
Sy90 50 Ml pioren S b Wl aidly, axwgy b Blaal 4 5 golaidl 5 Lole Blaal gly 59250
S5 el Sea) (bl b 093 (dad (1l g )l 340l 5o Julo Gl pleol (SeSe
[V Tossbe bas e SoansT )l o Shae L 1) gujlew 31l S 10 ules 5 ales

GBS s a5 05 il sl el Luilsd a5 0s,Solpring Tl oyl plojls (Sl o
Flo sLedl 029 09,515 b @lhae |) (ol Dlpeis Jlo Sy b S p3ko | slios om0
)15 155 558 Jo a5 ol Cemlos GBlanl b slice (g s o S Ll g g T b Las o
o529 09,55 ladl Slagas 2l 6l 1) ()bl sl o5 (it Jlo 6,581 59 9 Gl
o 5l 550 55 MBI (s 4 Fogsy Ban by b <555 gl Iy 5 o b b po o (gLl
S i eole oolges 6l 555 B 00,5 ST T, Sy oSl cso il 00,5 s sosldl Bl peuis
bl b Lo e o)l Jlo sledl a pile 1) sguzme Cudstue b gla 0558 9 I pogas sl
ol pelats sl p dnng Baa b Gy (al ledlea 5 Ol L s e (Jlo Ladl o35 09,5 L Bullas
Sl e Sloladl 4 adagaie (glp oad Cewjpd oS b ol g M Jlo 1zl o
S 45 ol o st Lol dpols] i 10 Ig 5 O s O, e o iy Sl e
OPB Sl Jlis gan abib Ll jie lasgi 59,5 cogeal | Sl ady (Jle el (gl pladl asl

aaliidlys 5 o lajlos Yoo IS 55 5 0 pmeti (55,1 5 130 5 T Slaal  Sinlon 45 il ]

' Climate Action 1. .+ initiative
'FCA
' Green Finance Strategy
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" Non-Financial Reporting Directive(NFRD)
"ESG
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Climate change is currently recognized as an important and complex
challenge in the economy and is expected to affect global financial assets, the
valuation of financial assets and the stability of financial systems. Companies
play a major part in the realisation of climate targets; on the other hand, many
face significant climate risks. Hence it becomes a necessity to incorporate
climate-related risks in their risk management procedures and their external
reporting. However, reporting on climate-related risks and opportunities and
especially their impact on financial statements is still in its infancy as
companies struggle to follow the Task Force on Climate-related Financial
Disclosure recommendations and define the interrelation between
nonfinancial and financial performance.
The aim of the current research is to increase knowledge regarding a set of
recommendations have been published in the international arena with the aim
of equipping companies with adequate tools for mitigating the implications of
environmental externalities for financial activities. In addition to the current
research has taken a brief look at the risks and opportunities of climate change
and its disclosure.

Keywords: Climate Risk, Climate Change, Climate-related Financial
Disclosure.
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