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In this thesis, the relationship between capital structure and management ownership
and the companies listed in Tehran Stock Exchange was tested and evaluated for a
period of 5 years (2009-2013) with a sample of 108 companies.The research
hypothesis was tested based on the proposed model, using multiple regressions. For
this purpose, the component of capital structure was considered as the independent
variable, the component of management ownership as a moderating variable and the
component of corporate performance as the dependent variable (Tobin's Q ratio, the
return on shareholder’s equity and the ratio of stock market value to book value of
shareholder’s equity).

The results showed that due to the concentration of management ownership, the
management ownership will moderate the relationship between capital structure and
corporate performance index (Tobin's Q ratio) and this adjustment is a direct and
positive. Additionally testing hypotheses suggest that there is no relationship between
the relationship between capital structure and the return on shareholder’s equity
(ROE) and the ratio of stock market value to book value of shareholder’s equity (M/B)
because of managerial ownership concentration.

Keywords: Capital Structure,, Management Ownership, Tobin's Q ratio, Company
Performance, Return on Shareholder’s Equity, Stock Market Value to Book Value of
Shareholder’s Equity.
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