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Managers' optimism is a personality trait that is idefined as having a positive belief in
each aspect of an event under uncertainty conditions. According to the researches in
this area, managers' optimism can be arrised from two factors. One is the economic
incentives and the other is people's mental response. In the present research, the
concept of manager's optimism, its underlying factors, and the proxies used in the
accounting, finance and psychology literature in order to measure it, are discussed.
Finally a new insight about managerial optimism have been presented by describing
concepts related to two type of optimism, optimism in financial reporting, and its
relation with overconfidence and moltivated reasoning.
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