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1- Return on equity
2- Return on assets
3- Equity Market Value
4- Shareholder value added
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1-Dividend yields
2-Capital gains
3-Total Shareholder Returns
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1-Roppaport

2-Value Based Management

3- weighted average cost of capital invested (WACC)
4 -Residual Value

5-Free Cash Flow
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1- Pablo Fernandez

2- Convertible debentures

3- Dividends

4- Stock repurchases (Share Buybacks)
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1- Shareholder return
2- Makhiha & Lehn

3- Riahi-Belkaoui

4- Dod and Chen

5- Bao Bao
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- Leverage
2- Firm Size
3- Age of the firm
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Explain of explanatory power accounting measures in predicting new

definition of share return
Evidences: Tehran Stock Exchange

This study examined the information content measures the rate of Return on Equity (ROE) and
return on assets, (ROA) to explain the new definition of the share return. Shares return a new
definition in this paper that considering the Equity Market Value (EMV) at the beginning of the
period and shareholder value added (SVA) is calculated. The main reason for this test is the
computational complexity of share return with new definition.

As respects accounting measures of ROA and ROE is simple calculated; we intend to test the
relationship between these measures. for answer this question, whether stock return whit new
definition can to predict be by the new accounting measures that have as an return measure. To
answer this question, the population data of 76 companies for 6 years (2005-2010) have been
available, is choice. For meaningful test hypotheses of the Fisher distribution (F) is used. This study
suggests there is a significant positive relationship between share return and ROA, while there is not a
significant relationship between ROE and share return.

Keyword: Return on Equity, Return on Assets, share return



